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Haitian d, Coppell & Go.

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

cn All Points in Mexico

Interest on Deposits

Listed Stocks
Writo for our SPKCIAL

CIFMTLAU NO. 80S. "Rail-
road and Industrial Stock","
describing over 1120 issues
listed on Now York Stock
Kxcli.mgc.

Spencer Trnsk & Co.
i.vi:.srir.NT iiANKr.its

4.1 l:ihane Plate, New Inrk
M.HA.SV BOSTON rCA!()

' Member New nrk Stock I'.xrlinncr

Bertron, Griscom & Co.
Utmbttt .Vrr Vt'k lto- - Ceeaaaea.

Bankers

40 Watt St. Land T!l!c BUe
New York PbitaddphU

INVESTMENT SECURITIES
tVe special Ire In operr

otitis, fltinnrlnt; nnd selling
tlic securities of pulilhi

.ervlee corporation!

WE SPECIALIZE IN
American Gas & Else. Stocks
Adirondack Elec. Power Stocks

.American Light & Traction Stocks
American Power & Light Stccks
Federal Light & Tractjon Stocks
Mississippi River Power Stocks
Republic Ry. & Light Stocks
Standard Gas & Elec. Stocks

Chandler Bros.&o
MEMBERS NEW YORK STOCK EXCHANGE

111 iirnidnat. .v v. 'Phone S 450 Rector.

rounied 1X71

Tobey & Kirk
WILL SELL:

any pari 67 shares
Singer 'SEWING
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25 theterrltorvalong
i

him t:n.
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4.n A l.lecirlc Ni-- i urtiles Pfd.

IMIItmt A l.liihtfiih rw.i:.
llet.iihlli-ltt.A- I'M.
.V Males I'nnrr rfil,

Williams, McConnell & Coleman
I Bond Stocks

no WallSl. Phone 193 John .rw Tnrl.uaam

Standard Oil
I SSU ES

Gilbert Eliotf &Co.
Specialists

37 Wall St.. ,V. V Tel. Hanover 6110

Listed
Public Utility Bond

' Yielding Over 5.25
I'imihr an HtqucM

W. Halsey Co.
!D Wall itrjn, New York

Plympton,
Gardiner & Co.

IIANKI'.IIS.
llenjlier. Nw Sfnrlt t'srhnnfffl.

V7 1UI.IIAM ,NKW

FOR SALE
inn A met Sinn .V I li i . I nm,
11111 rnerlfnn lpe rnunilrrs 4'nm.
IOO Inst liner .VUlonnl Hank
loo lls., letter I'uHer nm.
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IOO i riiurr I'M.

FREDERIC H. HATCH & CO.
New lurk lln.iiui
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I'llWl'- - lep!lnne lietween N Y , llnMnn

5CHMlDT5(jALLATINr

Bankers Brokers
111 Broadway, New York
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I filled Mnle, I riitl ,,.
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S. If. P. PELL & CO.
ill mli eu rui( inek I
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Jas B. Colgate & Co.,

30 Wall St.. New York
Investment nn
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I t r I f Shlelil,. IlnnilvUtlri In him- I irnl ni oilier of
tl.e I mini sum, and ilcilco.

Cloalne;.
Bid.

A Somewhat Quieter Stock Mar-

ket
200 I 210

No Notable Changes SO-- ,'

i sr.v 140in Prices. 35 s. i

117 ' 117
mv r.s

GRAIN AGAIN DECLINES 1 1 .; i list', II

2.
Money Rates n Little Firmer-Speculator- s 13 13

sr. i 3d
for the Fall 41 414

Incline to Cover Sales. iV i;i
Sir,

H"'.4
There wore n Hood mnnv people in lii

Wall St root yesterday who regarded tho IL'TH 12S
i tr.colder weather nntl tho brief full of mill 2:10

in the last half hour of Stork KxchntiKo :; 20
business ns the most Interesting nml y.i 10

cheerful development of tli" lny Th :ti 3il

excessively dry conditions under which mu
business has had to ho transacted In tho 12 :., 121!

10T ICS
last few days undoubtedly jot 1021,4' 103
on people's nerves in the financial 07

and olowhero nnd havo really lcn lftjl,
more or leu of a market influence. Hut I I

in fact there was very little except the 13!l no
"7iweather to talk about in the day'u .lew. 10.ls IOC.

The Mock market wan vpry actir.t In the 107M;'
flrtt hour, transactions reaching n.Ms
200,000 shares, nnd although pome of the I'.C.l,' 07

more active Mocks fell in thi time to HP M,
slightly lower level than on tho clay 2i," 2M,

before or to new low level recorded 7S
in the present "movement," the obvious It!", 17

tetiilency of professional ("peculator K2', 33
02was to take advantage of the low price 1

30
02

to recover Mock previously sold for the 2!1 30
full, order to sell Mocks were 1 I2',4 13',
received by commission house over 14',

Inicht, roost of these being from fright-'tie- d n;7

speculators for the rise or from :ti, 3i'.

31 U
those whose marcln have become Itn- - 33 '4 331.
paired. In a general way these counter- -' :.i
Uilancitig forces continued through the '

HI !:
day, with the net result of no change , 17rt 177

of importance in any one of the prominent 33
t

issues, .ot inireqiicntiy an occurrence i
133-1- , 131

of this kind mean that the "swing" of i
12'... 13

the market that has heretofore been in I .vn,
progress ha ended tint of course such I 117

inference are highly untrustworthy, ! 12H
IIS'.und It could not be wild that there were j
!Hi

any more indication yesterday of buying j I': ' l.M,
01 noons ny iiuanciai interests man mere 7 ;,7'.

iu

'

have been in the lnt ten day or since the 20 4

decline in the market Imgan.
i :.7- -

24',The fact wa worthy some note that 1

although there was an attempt to get I '.'3
j up a scire In the whe.it market upon ij H2
stories of rut in tho spring wheat belt , IS..

this being a condition of the grain that i:.
s

.sometimes result at this time of the year 131
niter heavy rain followed by warm I

117 4

w either it did not cause morn than u 2fi'iI

momentary advance in price, the
rise being followed by renewed weik- - l.M

2iv
neR. These Modes came from only a 3f,

j limited portion of the spring wheat conn-- 1 12M- -
try and were not seriously regarded. I

--

.'4.Save for this the reports from all parts J

'of the agricultural section were of a, 30 -j

20continuance almost perfect condl- -' II l4'tlons. The recession in wheat was due 133
to the receipt of reports of harvesting1 32'4

. returns in the Southwest showing a yield i;
very greatly in excess of'enrly estimates. ii:.- -

As to local conditions hope was expressed 11S
S2'4

i mostly as concerning the matter or per- - j 31
relief tint the he.it wave and the l

'drought had been broken if in no other 123U
tl.-.- 'i

1I3
M
34 4

108
lfil,

the country's general harvest. Neverthe-
less,

201,
33,the hay and potato In the 2.".',

middle At'antic nnd New Kngland State ".'!

have lately suffered to a considerable lrtli.4
extent, and better weather for these '.'4

24
i urgently desired. 4!

Money rate were a shade firmer 101
but is likely to hapwn hoon lS'lU"

to our local btifoment, which made .'2
such a poor showing list week, was fore- - MS'.

, shadowed in the recovery Of nearly nine! --""
7.',',

point in tho of laigl-nid'- s return :!
yesterday morning from the low average 131,
displayed on Thur.-da-y a wo'k ago, It is i2t;

questionable whether an equally npid 3U
I rebuilding of the reserve! of our own 13',
.Clearing House momlor.s has occurred
'sincu our b.ink havo ts-e- under tho 110'i

avm twtl i,y thunderstorms.
Broad St., New York i The crop production of
I'tienc sm ft ; a 9 lunml jtlm Atlantic seaboard which ha" been

I tho one afflicted quarter in recent weeks
Uloes not nmount to much in tho scale of
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necessity this week of making further !

largn payment in cash into tho
acoount of corporation taxes

and have sustained a heavy net loss
their transactions with tho
Still it known that tho movement of
motioy this centre representing tho

of July 1 interest and dividend pay-
ments has lieon large and there little
fear that th end of tho week liank show-
ing will not dissipate the ideas entertained
by timorous peoplo nftor last Saturday's
return that owing some extraordinary
cause balances of local financial in-

stitutions had liecomo extinguished.

FINANCIAL NOTES. Total

A meeting the directors of the Pacific
f!as und blectrlc Company 1ms called

Inly 31 to declare a uunrterly illvlilend
ot II :m nn piefcrreil stock, puyutile
August l.'i to Htocu tecoril July :u

ClnfliiB.Inly hoitil circular of I'. I'ltklu
A Co, Just hcen issued, containing a Hidlurg" list railroad, public utility ami Mil Sfc
industrial bonds, with the prices the lll-- . I'llllm
yh'M "I Interest .Mim'ha

The following have been elected to mem-
bership

.Mils ( li I l

I" Mock Kuclmiiire- l"nald pf I

&

'II

rtdiianl, 'Charles i o. c. iiandolph I

isnnwiien .ieivuie .uinui.
I'hliiard will at Whitcliousu , Co.,
llroadway.

STANDARD OIL SUBSIDIARIES.

lll'l Alke.t

Hrflnln- - . .. VI,
in

Ilurkeve rlre t.lns
Clietehrnuch
CnlnnlAi
I'niitlnentnl H
Creaeeni t'lim Line ni
Cumberlann I 'I lie I Ml
Kureka l.lne , . .
linlfiia Minai
dalena Minai
Indiana l'lie t.lnc is
National Transit --

... II
New l 'ITaiifclt
Northern I'lpe l.lne CM
Ohio UU

1'ialrleOII A
.Solar Kellnlng
Southern IMP' l.lne . . .
N1111I1 I'rnn si
.Smith Weal l' I'ln"
M.Mi.liinl callfiirnla
Mamlaril f ln1lnna

Knnua . . . ;
Mamlaril nf Keinuekv i

.siamlanl nf .Selirmka in
Manilanl uf .New Jerev . .
Mini'liinl nf 111

nf
lanl . ..

Mllikdlaiiea en
a inch. .. , .

Snaii !c warrants I . .
1 .

aeiiinii
U anliliejlnii
W alera Pierce .IIKI h

unuuilum tiuilir alnra DIVIDEND
sirii-- t eillilun nf '1111! IM.mmi .Si , Cnlilp '

Il11n11cl.il nrus sinik
I ,'

I111111I (Uiilallnnh In ll.i,Hmnre
rio.in: r.'jnlntlca-- . Inrftt-lln- t.l.l.anil , till I

I ne mnlli r. ruiualiii-i- l Mime llleilrle
In Uinta Tub '

lilii'lrli
illliirli

brh,-A- if. J ,

NEW YORK STOCK EXCHANGE

allrond and Other Sham.
TllL'ttSDAT, JtltT 11, 1912.

Open- - High- - I

Sales. I Inc. I t. I

l.;AdnmH Kxpresa 200 200
T2I4' 4700 Am licet Sugar 72C-- i

81'"! .Kitoo'Atmil Copper R0?i
100'Am Urnke Shoe pf 110 110

li 1.V.100 Am Can 34'-- i 3rm
V looo iu Can pf II6I4 117'i

' lloo Am Car & I' 56?i
Am far K pf 118 118

'j ino'Ain (Mile a Leather r, r,

3110'Atn Ice 1,;
,m Unseed 13"i 13a;1

2o Am Unseed Co pf flfil! 3fi'4
OOO'Atu Locomotive 41'il 4111
30o'.m Malt '

Am Malt pf 60V4.
7700 ,Mn Smelting Sl-i- '.i,

1o7-i- , 2011 Am Smelting P' 107H 107141
I7."iii SnulT 1H24 l4',i
HiOii Am Sugar 127W 127-1- ,

700 Am Tel 141-1- , 144".
3MI0 Am Tobacco 2S6 291

Am Woolen
3oii Am Woolen pf !'0li
300 Am Writing Paper pf 331 ,

I0U 13oo .MiMconiln '. . 40U
' I'i'i Anhi'I Realization 1234 1231V

1020 Atch. Top it S 107",' 107,
; 22.. AUh. Top S Fc pf liiZTi 103

200 Am Coal I'roil .

100 Am Con I Prod pf 109H 1094
1. Am Cities pf "84 8j
200 Atlantic Coast Line 139 139
400 Baldwin Loco ram 664

llaldwln Loco pf 100 106
200'Hultlmore & Ohio 10m 107i
fiOO Steel 34S, 354
000 liethlchftn Steel pf fid', 674

3iio0 llicoklyii Hap Trans 9H,
Caiio Cuuiidlan Pacific 2631.1, 264

Central Leather i 24i
1200 Chesapeake & Ohio 78i; 784

too Chicago (ircat West lfiu 164
chiciico (ircat West pf . . . . 324

!2''" Chi. Mil .1 Paul 102
I!'2."i ( '1 lie Cupper !' 30i

Col 1'iml ft Iron
3liio I'on.sollil ited (ins 113 14341
loi'ii Corn PtoiluclM im 15 4

llclawiire & Hudson 17 167
200 Meuver .V lilo liratiile pf., 3:14
ion liistlllcrs Securities 311, 31",

li3iiii ;rle &

T'rle 11 pf r.m1 514
'.'00 ' WiiolWiirth o.'mi 934'

Il'.on (ieneral P.lectrlc.Co 1771.4 1774
(Jen, Motor 324

3oo (ioMf'.elil .Mining
i'iH'0 lii-en- t Northern pf 1334; 1334
lr.nn Cri-.i- t Northern (VeHf... 424: 424 '

1200 (itiggcnhclm
,

Harvester 11s 1184
1 Illinois Central 128V 1294,
700 Inspiration 18'i
."no Inter Ag pf '

lloo International Paper 134 1541
IOO International Paper pf . . , . 574

Inter-M- ft 20-1- , 20",
lMm lr.ter-.M- pf 8
300 Km city Southern 244' 2441

173'in lllgli Vallev 165
Lb-:- -tt ,Mers 194 197

lun Lit-yet-
t Mer. pf 113 113 j

2110 Lorlllard 1S141 1844
I I'M Louisville & Nashville 1574; 1D8

Machay 90
2. i Mauliiittan 135

17.10 Mexican Pet I

i'an si land Copper :4 264
Minn. St P ft S S M 147!' 14741

3n Sllnu. P S S pf. ... luG 156
200 Kan & Texas 26i 264,

2. ut I Pacific. .. 364 364'
loo Nat lii.scuit Co pf 1304' 1304,
V Nat Lead 86: 574
loo Nut 1: ,ii s 1 .. 154
100 Nnt ll.H Stex pf . . . . 304. 304

Nevada Con 204
Lino New York Central 1144 1144

loo V N II ft H 13: I 135
N ft 324 324

."on Norfolk Southern ; 474
liiun Norfolk ft Western 1134 1164,
300 North American Co !

40.o Northern Pacific 11H, 1194'
Par Hie Slall 31S! 314

I,... I ft T 48
Poo Pennsylvania It H 1234 12341
40n iijiIch (ias 1HT! ll&H.Philadelphia Co 103 103
"10 Plttsbutg Coal pf 914 914
100 Pressed Steel Car 4 344l
100 Pllblli Serv'le 110
200 Pullman palace Car Co... 1624 1624

l'.'OO Hi.v Con Copper 204
ion Haliwav S.-- l Spring I

I I Iieiuib'..- Steel 234 254i
1S0O Steel pf 834! 834.

!H20n Uejidln-- J 1604 161 '

ion Heading pf '

1700 :,.cK Island 244'
300 Hock ,md pf 484 9 ,

tlOii Hiim-l- v 101 1014
Sear.--l!iehu- 1S94 1894

tr.O Seaboard 524 524
2000 Southern Pacific 10K4 1084
3100 Southern Hy Co 4 2S4
1'iOn Southern Hy Co pf 7641

32.'i Studebakf r pf 944
400 Tennessee Copper 434' 4,3noo Texas Co 1254 127 '

7nn Third Ave H H
3!'0 Tol. L ft Western 134 134
100 Tol. L ft. Western pf.,,. 294,
12.. Tuln city 1ST 107 4 1074
100 Cnderwood 1104 1104'
fiOO I'nlon Hag ft Paper 114'
100 I'nlon Hng ft Paper pf.,,.

33..ori fnlon Pacific 165 1654
ion i'nlon Pacific pf 894 fin '

I'nltcd Clgnr Slfrs
too I 'tilted Dry floods pf 1064 1064
200 rnltcd Hy Inv

f cast Iron Pipe pf 684 584lion r s ft Inn2)20 C S Hilblier 624 624
S.S7U0 C S Steel 6844702 I' S Stepj pf 1114 1114

I'tah Cupper 604
fiOO Vn Carolina Chem 4S4 484100' Wabash pf 134 134loo Wells Kargo Kxprcss 140 140
liOO.Westlnghollse 754 754
200 Western I'nlon Tel 814 814400 Wheel ft Lake le (i 6

sales 433,975 shores. tOdd lots.

BID AND ASKED PRICES.
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DECLARATIONS.

P1ICES.

lileeirli- - lliinil A flhara
Cn., quarterly

Ilnnnnuki- - Mining Co,.iinl 'r nn Mini k Ami I yahle iiiuntlily ,,uliln. eiiil- - Pni-lni- ' Coubt Co, quar-lerl- y

11m 3
I llllll. Kl'llll I'm HI.- - Cn.nt Co. quar-qua'-rf.i :

A I'lllMT I'ucllle Coitat L'o.rly I'M 1 ', Aug
Mil lire Ilellnaya Company liencom. Julr 11 eial, quarterly . ,,

llniel A
ijuarti-rl- i

RAILROAD AND OTHER

Tnnnactloni from Onenlni to
Alb ft Stiaq SMs Fla K Coaat 4i,a,Norf.n mi r, ,1 1 I .nun . . rci,
Allls-Ch- ai at 5acfen Mninrs As innnn.

certlncatea 1000, 1107. North
MOO... 112 (Ireen Hay ft V l.inon
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Last. oixiu. 1 u 1 .14 tooo. I !i34 North
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fid 4
Pnrlfln Is

Co (ias 1500, till
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1000, I I 4t(i snooo f()f Vrr TaTIilooo, 114 j Indiana steel .1000. IOOI4
ArientlnedvM .M'MACori-l- Pa rv s l!1J

.II'M ACo ctfal Aono. I ()(I7H ,1000, tltr.p.
5000, (Ml.is.l.'no, t (10.14 penn.i J!i IBtA

Armour 4'sa moo lOH's looo. 11HI4
5000. ,0 3 InsCnnsi'iiprv I'ltts C'ln Chi A

AtfhTA!(l-'cv4- l A, rcla tat nit Stl,44herl'
.1000. 10714I looo, I mil 1 1000. 11"
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10000, .IOOI4 eerie A I0M lieartlnic r ri 4a
AT AS V tn 4,1 :ono, l(14"s :.00O. , PTfts
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67 4 674. 4 v mr Mil-- ier , temrcts
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165 1654 4 Chi Mil AS1I 4s N Y City 4a 105 j.
' 13000 11 H 4000. OH194 1964 24 CANW Mil Spar 3 e. HH7, IOOO

113 113 A .V 4a NYCHy Is lOMifnlon
1814, 1844 44 :ooo.. .orjia 5000 HH7R1 4000.

u a a w rm 4s N Y (ia Klec Lt :7000.1574 158 4 2000. ii7a4 IIAI'5, 500
90 90 ; Chl HIAP 4s linoo. 10a 500.

UOOO. (I II 4 4000 10:114 500.
' Chi HI ftl in-- As N Y (ias Klec Lt 500.67 68 SOOO.. 10 77H HAP4 ,U

264 264' Chl RtAP ret 4s 2000 HR7I 2000,
146 1464' 2000, HO I a Khki. HO I'nlon
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J000O. HH7S 11000 I2NId I' S264 264 1500O HH.I4 NYNHAlllsl) :noo,
36 364 K Chinese Govt 5s 10000 H13i AOOO

1304 1304 rela full paid N Y Onl A W 4s 4000
1000. W4I 1000 naia Kii.i.r.4 ; 66HI --"4 10000, 0:11, 2000.

164 164 4 2000. 0 I zono.s.". Hit In
304 304, 4 Coin So eil 4Ua N Y Hva fd 4a 50000.
20 20 2000. HO la tern rets Va A

$ Del A Hud rv 4s looo 7fll IOOO114 1144' 21000. . 081s loooo 7 H Wabash
135 135 4 Den ftlKIref &a .1000 . 7 87s looo.
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looo, H4l4 lem rets46 474. 000. H4lj 13000 AO loon
1164 1164! Del Un 1st 4lis 1000,, .aois Uabaah
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Dlstlllera Secur-
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24000, .1(114 20000"84. 1184 Corp is 470OH ftoas .15000.314' 7H looo 7 4 10000 .Itllu loooo
AS. 48 Du Pont 4 15000 l.1s I5OO0

1000. rlrt 15000 .KII412341 1334 BTVaftUa Hen 20000. Adas 4000.1H Tii 1164 000, loot 40000. ftois Weal
103 103 Erie ct 4a ser II 50000 .00 7000
904 914 O0O. .783s NYWealrhester Westlni

Erfe-Pen- n Coal A llostnn-- li: 4')R 4000344 col tr It looo. IOOIn 50IH1
110 110 , 1000... .90 Nnrfft Wdlv4 Wis
162 162 3000. ,03 1000.

20 204 Tranaaetlena from ti30 to
34 34 Armour 4l4a (Mo KlnATei 4s Heading
254 254 (ooo . om 3000 .0 474 1.1000

A T ft S P rn Isl.N'YClty 4',a la.' Seal)824 834 1000, H778i lem rcls 5000
1604, 1614 Dklrn City 1st aooo 10034 Texas

95 93 1000. I OUIriN Y Hys adj &a loooo
tin Cal fiaa ft I'. 3s tern rets 130011.24 1000. oaulrrooo .ioi. 1 1000.
484 49 ; ChlUftv) t0WA H 4A000 .1(1

101 1014. IOOO. 10.1 iUooo, .11135 tooo
Chl Mil ASIP 4SII30001894 1894' 1000 l)H KHMH) . "Mils52 624' C MAHtl' deb 4s'.Norf A W rv 4s 2300

10S4' 1084 3000. . DO rcta full t.ald
2841 284. Chl III AP ref 4s 15000 1 1 43,

' 7000. HN-- North Pacific 4s 000076 764. Colo.Southerns 3000. II HI, Union
94 . 944 4 000. 11504 North Pacific 3. 1000
424 424 4 Detroit Tun 4'js loooo. no 5000

2000. (Ill 1 a OrShUne fdc 4a f S1264 127 1 Japanese 4')s 1UOO 1141s 12000.
364! 364' 1 io4oo . oa P cv 3'js 1015

134 134! 4 Lake K ft W 1st 1000. 117.1s 30000
1000. 1071a P Lorlllard 5, Wabash294' 294! 4 Lou ft Nash 4s 2000. . IMI7 .looo

1074. 1074 14 IOOO. .0H7H Wn
1104' 1104 Marine rl tr4'as of N J 3a toon
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894 894'
63 63 FOREIGN BONDS.

1064 1064'
28 28 3
68 4 684 4 Oarnaa Consols A4s ...

(itrmao Conaols ,..81 814' 4 Prussian dovernmam is .
50 6041 14 liaTtnan Uovernmeni a
674 674 "aioay Government H ..

1104 111 I "4 Btmburc Uovernmaal 3a ..
v..tr of llerlln u604 ou-- 4 4 Cltr of Colorna 4a ,..

474 474 4 City 01 Munlcn 4 ...
134 134 4 Cltr of Krankforl-otvMai- 54s., ...

cur of Vienna 4a ...140 140 Krenet llaaie f I..75 Huaalao Uovernment 4s. ...
814 814 Brlilsa Consols 3lts ...

6 6 - 4
Cloalaa; Prices at Unite

Doill.
Bid. Asked. Did.

is ref ... 1 uu'i 11 1
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tt coup., low 02u rei.,,1 I 4 I I 41.

PUBLIC UTIXITLES

price stocks In which there were no .yesterday

NOCAMehpl

I'lielph

,

Or

I,
nknltapTran

So

So

l.'i

I

Underrround

CCrftStl.StLla

PubllcSer-Cur-

roup,, 114)
ran'ar.,1 oo'l
Pan3sr..l01a

1 tj

StLASr Jj
w MstLMnSf wi American Ltrht ft Traction

H I, A S r American l.liht ft Trarilon pf. . ,
It 1 eft. American (iaa ft Klectric

S I. A li I' c American Has A rilerirlc pf
r. I pf Cf...07 111 American I'uwer A l.liht

S I. a Sftj American Power A I.ltfht pf
In-- . .to 61 American I'ul.llr liillliles

St L A Mo V 301; American Public Utlllllea pf
SII.AMoHpf. ;s v Clttea .service
MebU A 1. Cities Merlce pf......
Mlosa-tihe- f. U Commonweal:)! I' It A I

ltk.ee- Commonwealth P li ft I. pf
I' UMuic. 70 miu Denver liaa A Kiectrlc gen 3a

2"'7U'1'1CP' I0J nu rilerlrto llond Deposit of
81 l.'mplre Dlatrlcl Hleciric 3a

gland 30" .13 Km pi re District l.lectrlc pf
SlanuUllliif, 6.1 115 rerternl Llgni A Traction
Studrbaker 3u .HI Federal Liiht A Traction pf
1 exas A Par :.' :a federal utilities
Tea ar I.T HI federal Utlllllea pf
TolPmiAW. liif liaa ft lilrrirlc ,seca
To llya . r, (iaa A Klci-trl- r pf

115 Lincoln (iaa A Llrctrlc
if..ji2 114 Northern .states IVwer

nCMfrpfinj Northern Mtatea Power of110
J)n Hy In pf tvi OnrU Power A U'nicr On

Mil,t n Pry (iuaiui', 101 Pacini- - (ias ft lilectrlc
l.hCa.tfp. iuiJ jn I'aclltc (Iaa ft pf
DSInilAlcii., .17 Hrimlillc Hy A l.leht I n
I blnilAlpf. inn

47!,' Ilepubile Hy ft l.liht Cn pr
1014 .standard (iaa As hapicis in USt M Ken Ait; .standard (iaa ft Ulectrlo pf

lIHIIe.lAO.., .
!t TrU'ltv Hy A l.UIlt

IKS j(Utlllf04l ioui
A

Trl-Clt- Hy A i.litlit pf
PowerWestern'.SHllliVpf 7 Ml

vni i h pf.na lis Western rower pi
J.alrCAC M AO

uran.. m lll'lu can pf,,, t;i, DO, THE MONTREAL
Uatn Mil 61 is4'r

-
JVfctn Mrlpf. 7 : VI Hank of MontrealUrsiinchrpfiie) 121 Canadian Cement

MARKET.

Wevllrmi-- nv.
WeyllruCpf.in Laaana Cement pi
tV A I, li I pf 171

115
It Canadian

Canadian
Uicomotlve
Consolidated Hubher

Wli Cent Crown deserveI) Dominion steel Corporation
Dominion Trillle
Illinois Traction nf
Laurentlde company
Montreal Llrlit. Ileal ft Powerpfd. 14 Aiir. 1 Nova Scotln Mteel ft Cual
Ofllvle Klnur 31111a

(Or. July tt ItallH-av-
, Light ft I'uwerSuebeo ft NavCn

14 Hlo da Janeiro LUhl ft Puner
Hhawlntian U ft 1 , ,

I Pf. Isi sao Paulo
Sberwtn Williams

Pf. 14 steel l'o ol Canada
Toronto Straei Hallway

1 Au. I Winnipeg 31 real Hy
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Home Rnils Higher on floo-- 1

Hiiytnjr in London Mar-

coni Stocks Low.

AMERICANS IX DECLINE

Hcnction From Enrly Advance
CoppcrH Weak in Paris

Berlin Dull.

gprciol Cablf Unpalcl.ti In Tm Sun,

lNuos'. .tuly 11. The tnnrket to-da- y

was mixed In Its price mo emeu's. Tho
tone was IrrcRiilor. Consoli were up

closlnfj nt 75 6 for cash nnd
76 13-1- 6 for the nccount. Home rail-

way shares were cheerful nnd hlKhcr
on good Inlying. A number of Issues,
however, showed losses. Marconi stocks

HO.I4
ci

wort; low. There worn rumors of In-

crease In capitalization. Copper shares
t'arlflc rv 4a again fell sharply on the reduction In

0 4ns the price of the metal. The clotlnf
11 4 'a
H4.in was nt tho lowest. Tlntos sold nt tho
Pv end at 774, n full point below yester-

day'sI07la
uyMi 1. as close.

HIII2 Foreign securities were fairly steady.
American shares were slightly higher

TH.Ts In the morning than yesterday. The

Pccltlc

4a

7!i-l-
"U--

1

NVCItyUvs
I'.l

inn3.4?oon

llola

I'Arlflc
H7la

Pacrv
1 3

looo..

as

Kit

w

Total

4a

Pan:s3S. I OOU
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SECURITIES.

mJ

Mill..

Kln-trl-

&4J

Ontario

Mllllnr
7Hia

. New York movement, with selling from
nfnj your side, then mode Itself felt nnd

Co rv As

nulla prices reacted. United States Steel was
.IOO. . . . 14 points lower. Heading lost 24
i 0 0-- 4 points, I'nlon Pacific 2H. Anaconda

0 (i a ...nu 1 L I nt ret' Th. Hot ninnrsl Vtiin - i'f.,i. ul ..74. a rt..V.w..rf()(
I HOOj closed below parity.

. I "OTs I'Attis, July 11. The market here was
,101
.Kills weak for coppers, but a vigorous up-

ward1 11 movement In Russian Industrial '
rac

lOH-l- s
11 rs shares helped the general tone and

Aseref 4t toward the close prices rallied. French
rentes closed at 92.42 nnd Rio Tlntos
at 19.48,

liEttLiN, July 11. The securities mar-
ket hero was dull y with price
movements nnrrow. German 3s closed
ot 80.10.

MONEY IN NEW TORE.

The advance In the call money rate
7 .14 yesterday was the one change of note in

the money markets. The prevailing rate
for most of tho day's loans crossed the
3 per cent. mnrk. This is higher than for
several months. Further hardening is
looked for Other rates were practically
unchanged.

The weekly report of the Hank of England
showed a stronger position. The total
reserve was Increased 394,000 and the
proportion of reserve to liabilities was
5o.:n per cent., as compared with 41.30 per
cent. Inst week and an advance from 30.20
to 52J' per cent. last year. Call money
on the floor of the Stock Exchange yester-
day.Steel af 5a

loaag ruled at 3,V per cent, for the bulk of
HIV! 4 the business. The highest was Sii per
ova cent, and the lowest 3' per cent. Theloauloaas closing was at 3' per cent.

registered Hates remained steady In the time money
1031a market. Demand was good. There wasS W cv 5s

HUI3 still some restriction in supply and there-
fore1st light business. The rate uuotatlona

ITerIOlalal 4a were 3!; per cent, for sixty Iays..i;;(ii3,
certiorates per cent, for ninety doys, 3!iW4 per cent,

;j.i for four months, 4 per cent, for five months,eat 4a
7014 4!, per cent, for six months.
7 0 t'ommereinl paper was well supplied
(11)34
; 0 with purclinses In fair amount. The rates
(IH34 nere 4'Vu'4,i per cent, for best names,

Vcatrhetert,Ss 3'rS!J per cent, for others.
Union

IO.I34
4Ua The exchange sterling market was not

11 7 ia active. Quotations were firm, with cable
l:i cv 5. rates slightly better. Hates at the close.114.14

(141 3 yesteiday were .S44SU4.H47i for sixty
Central 4s days, 4.730'ii4.S740 for demandand 4.8770'J-4.8'S-

II 1 for cables. Francs were quoted at
Clnaloi. 1.17'', less rclchsmark", 03

g
H7a.

m 4s phis plus
A I, ad Domestic exchange on New York: Host on

HOI a Par. Chicago sc. discount. CharlestonCo cv As
I O I liitylng, par; selling, premium.
I II 1 14 Cincinnati iJc. premium, kt. I.ouis 3e.
10 1 3s premium. New Orleans-Commerc- ial, iic.ThitAvaj-.i- l new

7 1 34 discount; banks, $1 premium. Minne-
apolisUnderground of 40c. premium. Montreal-3i',- c.

lmdon
(Mli's discount. St. l'aul-.r'- ic. premium. Snn

L'nderirroundof Francisco 30c. premium.
tendon

HI)
lnc Money In London. 2 and 2',' per cent ,

I'acfBc 4a short bills, 2 13-- per cent.; three months,
iodi, 2 per cent. Consols closed nt 73
I0O.1h for cash nnd 73 8 for account. TheSteel f 3s
IOUI4 minimum weekly discount rate of tho Hank

reiHstered of Kniflnnd remains unchanged al 3 percent.
1 o M

ext 4s The weekly statement of the Hunk of I'.ng-lan- d
7 o shows the following changes: TotalMaryland
H lifts

4s reserve Increased i'3:i4,ooo, circulation
i:irv5s decreased 407.000, bullion decreased

u 4 is 14,000, other securities decreased
80 1 .000 other deposits decreased 8,03.1,000,

public deposits decreased 3,484,000, Gov-
ernment securities unchanged.

The proportion of the bank's reserve to
Bid Aaltad. liabilities 1s now .Mi.23 per cent., against

e m 41.30 per cent, last week, and compares
.I04

eivs
101 with an advance from io.20 per cent, to 52',

..ion's 1014 percent, in this week last year.
Mt M, The clearings through the London banks

...lOU'i
70H

101
SOU for the week were 29:1,240,000, ugainst

mt luui 358,520,000 Inst week nnd 262,884,000 inM l(X)l, this week last year.
u'H UJl,
t)a if.'H Purls cables quoted closing price of

rentes at 02 francs 42'. centimes, Fx.
77'
V.1 change on London, 2., francs 24 centimes.

Private rate of discount, 2', per cent. 'I he
.weekly statement of the Hank of France
shows the following changes; (iolil nn hand
increased 13,773,oih) francs, silver on hand

Aaked decreased 8,5JiO,iK)0 fruncs, notes In cir-
culationI I 4, decreased ib.",,873,wh) frnnci, koii-er- ul

101
IOI deposits increased 3,600,0(mi irnncs
I o I l.llls discounted decreased 342,
10IJ, treasury deposits increased 2ui.4iki.ikki

I runes, advances increased t rimes.llerlln exchange nn London, 211 marksli pfennigs. 1'rivaln rato of discount,
3', per cent.

Bid. Aaked. New ,ork Clearinor House statement:
INI MM Fxchanges, l:i3,8Mi,V-o- ; balances

,iM Mil Sub-'- l rcasury credit balance.
. M) M ."50,040.
. 47 49 ( ommerclnl price of bar silver in New

1. r York, ou'.e. Silver in London, 27

if Mexican silver dollars were uuotedljal 4Se.
NI f3

..ax
AM 110

uo WAREHOUSE PRICES ADVANCED.
.02 II
. 11"1 j i.:.v
. 5 J IKe
. hJ h4
. hS tKI

,, K.1 eh
. 34 ::7
. NJ KI
, 4S

,. 7i ;
IAU

. S3

. . 42

. . 34
. NV hh'j
. 41 JO
. l IC
. "I '3 u.!;.as a.
, hi 3
. u '.'l
. .V) 31
. 41" .Ml
. VI t Ul
, a.' .14
, 37 5'J

Prices of Steel Bars, I Intra and
Hlmeliirnla 1'p to fl a Ton,

The Wnvorly warehouses In .New York,
subsidiary to tho t'nlted Htutes Hteel Cor-
poration, announced yesterday nn advance
of l per ton for steeljilatcs. hnrs und strue-tunil- s,

to heconifl effective ut once, The
new limitations urn I.s,'i per (H) pounds furbars anit'Sl.113 per inu pounds for plates andstructural.

I.ncnmntlve iniitilrles made yesterday
Includo ten for the .Minneapolis and stLouis ami oilier minor ones, There arenow pending iniiuirles for nearly 4.".o s,

Orders placed during the lastmonth include l.Vi placed with thn AmericanLocomotive Company out ol a total placed
of .Till eimlues.

No. --' foundry Iron has been advanced
2.1 'cents a ton In lllrnilnghain recently.
Other Iron prices have shown a like tendencyto advaneo recently,

nid Asked
CONDITION OF TRUST COS.

.'.mi
-- 7 :a Inerrsar In llrsnnrera and DepoallaVJ'-- , 111

ed Miner March ti.42 43
Sis 34.' Al.OANV, .Inly II, The resources of theAl
AP, 07', trust cniiipanles of the Slate Increased
u.'i.. lr."4 S'il,:i:i2,fcSs and the total deposists Increased
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.
during the period from Murch'.'lAt.

13 , 21 In .Iiiiic 14, according to a statement
uv., IW

U.Vj
. issued y hy the State ltd tl k ill ir Depari-- I

33' . lllelit sliowim. their Iiiiik TIi.i ,.i-i- .

117., II7, cipai siaiisiiv's toiiow
KM, 148 June 14. March 31.

in 14 Total reMiuri-- r H,sj,S)W n;n Il.7a7.wis;
.'is', 211) Hurplua Ihirludliiir all

M umllildriliuntltkiiin
ail, an'sl matket value of

147 1471a I "oeka and bonds . IM.OSi.iMI 1U.I7J.1M--
33 - (Total deposits t,4U.3M,6iO I,4.6Se,VJ(

Old Theories Are Passing
OXK OK THKM . f,nt ,,
return from nn Itivcsti insMy of principal ur,. in, ,,,
hie. 'Ihls llicory Ims In en tnextent explodeil l.y , ,,,
yield ntul the xnl) t ti n 1,1 ,.."
neter of tlie pri'lern-i- l M. U ,,:loiiir.eHtalillslieil proi..rnu, tlltefficiently tnntiaceil tn.--i nu r.i , t rIruf companies, purlli iil.itp t,that for inniiv i r Imn, ,
lliiiiously nilded tnllie Imlu nhand community Health nf ,.
Kmtland.
INVKSTOIia APPIilt (Ml ,1,
ptiblk-lt- that Is l.eliu L.,. ,
ihW field of opporimiltv tintheretofore been cultlvi.teil , ,i..,ivby local capitalists Thi-- i s hmby Inerensltuf purclmsi s f i
lilRh-srai- iii.iiiuf,u tiirliiu pre
ferred stocks from nil
of the country.
ion tiii: hi:xi:i it or m.i
we Issue every month 11

giving the latest mii.I
most nreiirnte details reiMnlin
this clnss of lneslinivii s.--

for It.

Turner, Tucker & Co,
Boston New nrk

24 Milk Ht in HiiM.liM,)

FACTS, NOT THEORIES
Durlntf the past twenty-Ar- e years

rirst Mortgage steam Railroad
Ponds have proven safe and profit-
able Investment. We refer partic-
ularly to Honda Issued by lnde.
pendent properties which were
later acquired hy larger ayatems.
We have aprrlallred In this blanch
of the Pond business and can al-
ways offer attraclUe Issues bonded
at low rates per mile, and yield-
ing from S!( to wi.

Ctreulari tint cnmplttt infnrmetwi
oi ttqutsi,

F. J. Lisman &Co.
Members N. Y. and Chicago Stock rxchange

30 Broad St., New York
Philidilphii Cbicigo Eotiin Hirtfird

J.K. Rice, Jr. & Co. Will Sell
KIO Atlas Portland lement 4'nm. Slock

3B American Light Traction 4 on, Sine Ias 4'oloradn Fuel It Iron I'fd. Miock
ISO ncs Moines A Fl. Undue Pfd. Slnrk
IOO Men Hen C tilclet stock
IOO Mincer Manufacturing Stock
J. K. Rice, Jr.& Co.Will Buy

Sll American Kxpress Stock
BO l.eo. w. Ilelme. 4 om. Stock

IOO II. W. .Inhna.Mansllle Com. Slockas Title Guarantee 4V Trust stork
IOO I'nlon Amerlran Cigar com. Stock
no Weyman-nroto- n Com. Sleek

J.K.Rice,Jr.& Co.
'Phones 740 to 7(M Hanover. M Wall St.. .V. Y

IMPORTANT BULLETIN
On

Marconis
Upon R:qucst.

Also

SPECIAL LETTER ON

El Paso Cons.
L. P. C ARTIER

30 Broad St., New York.
Telephone 87 18 Ilroad.

American Finance
& Securities Co

TIMBER BONDS

5 Nittau Streat New VofV

charter nn I SI 0 fl

Brooklyn Trust
Company

111-11- 0 Montague Hlreet 1

I30B Fulton Street ""nnkltn
Corner ot Wall Street M,.

and Broadway , fl-- " lGTt
MCMIlKH N. Y ri.r.AMNc; IIOIM .U

.iiiAim nt:t ino 1.

Union Trust Co. of New York
NO nUOADWAY

rifth Ave. AMthSt. riflli Ave 'Will.
Capital Surplus, 58.903.0J3

Allows Interest on Deposits.

JfTruitee for Pmonal Trutts

rtflk Av.ai. aa S8tk St., KawTork

LAWYERS TITLE INSURANCE

& TRUST COMPANY
TRANSFER AGENTS & REGISTRARS

1(10 llromlwnt, Manhattan.
114 Montague Slreel, llr.ioklin,

liNtilNKKflS.

H. M. Byllesby & Co,
ilnicrpor4trdi

ENGINEERS
CxAMINATIONS'aND REPORT3

INtURANCKEXCHANQE BUILDIM3

CHICAGO
N.w York Porttand. Or.

SHORT-TER-
M

SECURITIES.

Price A In' U'.
Nnine IV, Maturity Hid Astir ' vi. in

Amal ropper..,.. April, m.i in llH'l 4 1'

Ann Arl Hit... ,.1 May. un ul), 01'. t
Halt & Ohio i .iiinr. 1:11.1 l ii.i-- j 4.i'i

Iteih .steel .Nov., lint 1(1 IU'. J I
C'hts&OHIt ...l'3 June, iii HI is v ('
tin i'.l uys ) jui iii ll lis , I..''
l lit 4 Alton Mar.13. hil l III'. l', J.l"
t in Ham A II.,., I JUIV. un I. J'J ' I I"

lien () 4t t: 8 April. toil 11m riu am
I'rle Hit A pi II a. tun lll', im.,
Itrle Hit . iici . lllll iw a in", W

Krle Kit .3 April, 191.1 to'l tn. 4.5'

Federal Sue ar, ,3 Nov.. mil Its' 1 I, .'I
Oen Motors..,, .8 Oct.. 101.1 ll K, ..!
(ien Hiiliher.,, ,4'a July, 111I.1 tlt'j Ill si
Hudson Cos.,. .8 Pen . mn M'l lid1)
Illinois Cent. .i'i July. mil '.!'. ., ltd
Int & tit .Nor.. ..1 A IIC. 11.14 t.7' l,.i, 5 '

mt nan rairr...,i ren. id, iui.i IC'. i,..l, If.
Minn A M 3 l eh.. IUI.I n l l'l'1
Mo Kan AT,,, .1 May, lull w'i im'i S

Mn Par Hy .' June. I 'ill M 1.1

.N Y (.' III! 4' i Mar., mil 1.11',' I'n'.

.NYCI.Ines,eiiP1s..1 .Nov,!IJ-2- J 4 to) I I"
NYUI.lnes.eqpta.4U Jan. IVIJ-2- 3 4..V1 4 IU

I'llta ti hhaw .. n June, lul l lis I.."

Ml. VNI' June, lull W4 I'"'l ..I

csiuiheru Hv., Ien, II. 11,
UlmTlpenrller..3 Jan. II. UU im li.i1 I

I..Iwealln(ni)use...a auk. iuii l.'i IU

DAILY FINANCIAL CALENDAR.

I'.X HIVIUKXIi
Klrcirlc I'ninpsny of Anieilci
liitriiiitliui.il Mi kel, ptefened
Mevlcn
PHthliurc i'iiiI, nreferieil
Wmtern Mart land, prcfi rr. (I

Inltnl flans lluliiii-r- , ilKhti
IHVIllHNli.S PAYAIU.K.

I.ehtfh Valley, coumW.
per cent,; preferred, t per cent.


